CHAPTER XVI
TRENDS IN INDUSTRIAL LOCATION AND PLANNING
(Continued)
The Planning Commission was set up in March 1950, by
a Resolution of the Government of India (1) to make an as-
sessment of the material, capital and human resources of the
country, including technical personnel, and investigate the
possibilities of augmenting such of these resources as are found
to be deficient in relation to the nation's requirements; (2) to
formulate a Plan for the most effective and balanced utilisa-
tion of the country's resources; (3) on a determination of
priorities, to define title stages in which the Plan should be
carried out and to propose the allocation of resources for the
due completion of each stage; (4) to indicate the factors which
are tending to retard economic development, and to determine
the conditions which, in view of the current social and politi-
cal situation, should be established for the successful execu-
tion of the Plan; (5) to determine the nature of the machinery
which will be necessary for securing the successful implemen-
tation of each stage of the Plan in all its aspects; (6) to ap-
praise from time to time the progress achieved in the execution
of each stage of the Plan and recommend the adjustments of
policy and measures that such appraisal may show to be neces-
sary; and (7) to make such interim or ancillary recommenda-
tions as appear to it to be appropriate either for facilitating the
discharge of the duties assigned to it; or on a consideration
of the prevailing economic conditions, current policies, mea-
sures and development programmes; or on an examination of
such specific problems as may be referred to it for advice by
Central or State Governments.
In July 1950, the Commission prepared a six-year plan of
economic development for the country to be placed before the
Commonwealth Consultative Committee. This plan was later
on incorporated into the Colombo Plan for Co-operative Eco-
nomic Development in South-East Asia,
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